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Foreword

Welcome to the June 2022 edition of Sight Unseen,
Little Hinges’ monthly report on interstate and
international buyer trends in the Australian property
market.

The times are definitely changing. In the last two months, we've
seen rates rise and national property prices fall as the market shifts
towards buyers (ABC News). Agents are telling us that inspection
numbers are down and offers are getting fewer, and that they
expect this trend to continue with more rate rises expected in the
near future, through to the end of the year. Recent ABS statistics
support this, showing demand for home loans fell by 6.4% in April
(ABC News).

One thing that isn't changing is the percentage of buyers who are
inspecting property from interstate. Over the last 6 months, our
data has consistently shown that an average of 1in 4 Australian
buyers are inspecting properties from outside the state the
property is in. These numbers are particularly high for Queensland
properties, with the Gold Coast seeing almost 50% of properties
inspected from interstate, followed closely by the Sunshine Coast at
33% and Brisbane at 23%.

Read on to see the breakdown of each region for June, 2022.

Little hinges swing big doors.
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CoFounder and CEO, Little Hinges
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Key Insights

Key Property Markets
INTERSTATE INTERNATIONAL
In June 2022, the major regions around Average 27% Average 6.7%

Australia saw an average of 27% of
properties inspected from interstate,
equal to last month. 6.7% of inspections
were from overseas, up from 6.5% in
April and 5.3% in March.

This report breaks down the number of
interstate and international buyers
looking at property in major regions
around Australia.

Sunshine Coast
33% | 6.4%

Brisbane
22.6% | 5.5%

Gold Coast

39.2% | 7.8%
Perth

19.9% | 7.2% Sydney

9.1% | 6.5%

Adelaide

22.7% | 4.8%
ol ? Melbourne

13.7% | 6.8%
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Interstate Buyer Trends

Over the last 6 months, the number of interstate buyers has
remained consistent, with an average of 1in 4 buyers
nationally inspecting property from outside the state the
property was located in.

This month, Queensland has continued to perform above this
national average, with almost 1in 3 buyers inspecting
property from outside the state. The Gold Coast is the most
popular region for interstate and international inspections,
with almost 40% of buyers inspecting from interstate.

The Sunshine Coast saw an almost 3% increase in the number
of interstate inspections in June, which is on top of the 2%
increase in May. Brisbane maintained its percentage of 23%
interstate inspections.

Despite decreasing house prices in Sydney and Melbourne
(Prop Track), Sydney and Melbourne’s interstate virtual
inspections dropped by 1.6% and 2.8% respectively, although
Melbourne is still up considerably, jumping from single digits
to over 16% interstate inspections in May.
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International Buyer Trends

The number of international buyers In June, Brisbane, the Gold Coast and Perth were most attractive to international buyers,
inspecting Australian property who were inspecting property from locations including New Zealand, the US and the UK.
increased slightly in June, up to 6.7% This is the first month that the major cities of Melbourne and Sydney were not included in

. the most popular cities for international inspections.
from 6.1% in May. pop P

Where Australia's International Buyers are Located: = Percentage of International Buyers By City
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City Spotlight
— Gold Coast

INTERSTATE

Local buyers
60.8%

Interstate buyers
39.2% (-7.3%)

Almost 40% of buyers
looking to purchase on the
Gold Coast are inspecting
from other states. This is
down from 46.5% in May '22.
Buyers fromm NSW and VIC
make up the largest

percentages of buyers
looking to migrate.
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INTERNATIONAL

International

buyers
7.8%
Domestic
buyers
92.2%

Most popular countries of origin for international
migrants looking to move to the Gold Coast:

USA
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City Spotlight
— Melbourne

INTERSTATE

INTERNATIONAL

Local buyers International

5o buyers
6.8%
Interstate buyers Domestic
13.7% (-2.8%) buyers
93.2%

Almost 14% of buyers looking
to purchase in Melbourne are
inspecting from other states,
down from 16.4% in May '22.
Buyers from NSW and QLD
make up the largest
percentages of buyers
looking to migrate.

Most popular countries of origin for international
migrants looking to move to Melbourne:

Germany USA Philippines

LITTLE
Hinges
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City Spotlight
— Brisbane

INTERSTATE

Local buyers
77.4%

Interstate buyers
22.6% (-0.2%)

Almost 25% of buyers looking to
purchase in Brisbane are
inspecting from other states,
down from 22.8% in May '22.
Buyers from NSW and VIC make
up the largest percentages of

buyers looking to migrate.
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INTERNATIONAL

International

buyers
5.5%
Domestic
buyers
94.5%

Most popular countries of origin for international
migrants looking to move to Brisbane:
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City Spotlight
— Sunshine Coast

INTERSTATE

Local buyers
67.5%

Interstate buyers
32.5% (+2.8%)

Almost 33% of buyers looking to

purchase on the Sunshine Coast

are inspecting from other states.

This is up from 29.7% in May '22.

Buyers from NSW and VIC make

up the largest percentages of :

buyers looking to migrate.
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INTERNATIONAL

International

buyers
6.4%
Domestic
buyers
93.6%

Most popular countries of origin for international
migrants looking to move to the Sunshine Coast:
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City Spotlight
— Perth

INTERSTATE

Local buyers
80.1%

Interstate buyers
19.9% (+0.7%)

Almost 20% of buyers looking to
purchase in Perth are
inspecting from other states, up
from 19.2% in May '22. Buyers
from NSW and VIC make up the
largest percentages of buyers

looking to migrate.
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INTERNATIONAL

International

buyers
7.2%
Domestic
buyers
92.8%

Most popular countries of origin for international
migrants looking to move to Perth:
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City Spotlight
— Sydney

INTERSTATE

Local buyers
90.9%

Interstate buyers
9.1% (-1.6%)

10.7% of buyers looking to
purchase in Sydney are
inspecting from other states,
down from 10.7% in Apr '22.
Buyers from VIC and QLD
make up the largest
percentages of buyers
looking to migrate.
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INTERNATIONAL

International

buyers
6.5%
Domestic
buyers
93.5%

Most popular countries of origin for international
migrants looking to move to Sydney:
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City Spotlight
— Adelaide

INTERSTATE

Local buyers
77.3%

Interstate buyers
22.7% (+0.3%)

Almost 23% of buyers looking
to purchase in Adelaide are
inspecting from other states.
This is up from 22.4% in May
'22. Buyers from NSW and VIC
make up the largest numbers

of buyers looking to migrate.
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INTERNATIONAL

International

buyers
4.8%
Domestic
buyers
95.2%

Most popular countries of origin for international
migrants looking to move to Adelaide:
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ADELAIDE

Interstate Buyers
Local buyers
at a Glance 77.3%

Interstate buyers
22.7%

OO

GOLD COAST MELBOURNE

Local buyers Interstate buyers Local buyers Interstate buyers
60.8% 39.2% 86.3% 13.7%

BRISBANE SUNSHINE COAST

Local buyers Interstate buyers Local buyers Interstate buyers
77.4% 22.6% YA 32.5%

PERTH SYDNEY

Local buyers Interstate buyers Local buyers Interstate buyers
80.1% 19.9% 90.9% 9.1%
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ADELAIDE

International Buyers
Local buyers
at a Glance 05.2%

International buyers
4.8%

GOLD COAST MELBOURNE

CO

Local buyers International buyers Local buyers International buyers
92.2% 7.8% 93.2% 6.8%
BRISBANE SUNSHINE COAST

Local buyers International buyers Local buyers International buyers
94.5% 5.5% 93.6% 6.4%

PERTH SYDNEY

Local buyers International buyers Local buyers International buyers
92.8% 7% 93.5% 6.5%
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Methodology

The main sections of this report are
based on the analysis of June 2022
virtual inspections data recorded by
Little Hinges Pty Ltd, unless
otherwise stated. Commentary in this
report relating to interstate
migration, consumer sentiment and
purchasing behaviour is based on an
extrapolation of this data.

A virtual inspection is defined as one
unique session or viewing of a virtual
tour by an individual. Property
markets discussed have a minimum
of 1,000 virtual inspections, areas with
less virtual inspections than this
benchmark have been excluded for
data robustness.

References

Proprietary virtual inspection data is sourced from Little Hinges
virtual inspections conducted between 1/6/2022 and 30/6/2022
(June 2022). This dataset represents Australia’s largest dataset

for property inspection numbers.
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LITTLE

Hinges
About Little Hinges Forara

Little Hinges is Australia’s largest virtual inspection platform,
combining world class Matterport 3D technology with our nationwide
team of experts and our world-first analytics and insights portal.

Our goal is to change the way Australians transact property.

To book a virtual tour for your listing:

WA vt@littlehinges.com.au

% 1300 BOOK VT (1300 266 588)

Book direct via our website at
www.littlehinges.com.au/virtual-tour-booking
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